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Draft Minutes for the 33rd Meeting of the Finance Committee of IISER Mohali held by Video 
Conference on 04.05.2020 at 11.00 A.M.  
 
The following were present: 
  

1. Dr. Renu Swarup Chairperson 

2. Dr. Chandra Shekhar Kumar, Joint Secretary MHRD on behalf 
of Secretary DHE, MHRD 

Member 

3. Ms Darshana M Dabral Member 

4. Professor J. Gowrishankar Member 

5. Professor Kavita Dorai Member 

6. Professor Ramandeep Singh Johal Member 

7. Sh. B. Nagarajan Secretary 
 
 
Item No. Agenda  

F.C.20.33.1 Welcome Remarks by the Director 

 The Director welcomed the Chairperson and members to the meeting. He 

appreciated the services rendered by Prof. Sanjay Mandal as Acting Registrar 

and welcomed Sh. B. Nagarajan, Officiating Registrar, IISER Mohali. 

F.C.20.33.2 Opening Remarks by the Chairperson 

 The Chairperson also welcomed all members, including Dr. Chandra Shekhar 

Kumar, Joint Secretary, and Ms Darshana Dabral, Joint Secretary and 

Financial Adviser, MHRD and other senior Members.  

F.C.20.33.3 Confirmation of Draft Minutes of the 32ndMeeting of the Finance 
Committee, IISER Mohali held on December 19, 2019 

Decision The Draft Minutes of the 32nd Finance Committee as circulated are 

confirmed.  

F.C.20.33.4 Action taken report on the Draft Minutes of the 31stMeeting of Finance 

Committee held on 17.08.2019  

Decision The Action Taken Report was noted with satisfaction. 
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Item No. Agenda  

F.C.20.33.4 (b) Action taken report on the Draft Minutes of the 32ndMeeting of Finance 

Committee held on 19.12.2019 

Decision The Action Taken Report was noted with satisfaction. 
 

For Reporting: 
 

F.C.20.33.4 Financial Position as on 28/02/2020 

 
Decision The Financial Position as on 31.03.2020 (Copy Annexed) is noted. 

 
Annexure1 
(Page No.1) 

 

For Consideration and Approval: 
 

F.C.20.33.5 OH-31  

 
 
 
 
 
 
Decision 

The Director re-iterated that the expenditure curtailment under OH-31 is to be 

effected through additional recruitments and corresponding savings on 

outsourced persons' emoluments. 

 
The Finance Committee urged the institute to reduce expenditure under 
OH-31 by filling up of regular sanctioned posts as soon as possible. 

 
F.C.20.33.6 Delegation of Financial Powers for various levels 

 
 
 
 
 
 
 
Decision 

The Director stated that the proposed delegation of financial powers was 

intended to ease the administrative processes in the Institute, and that they 

were in accord with GFR. 

 

Agreed and recommended to Board for approval, subject to the condition 
that the powers are exercised within the budget limit of 
department/Section. 

F.C.20.33.7 Amendment and Updation required in Stores and Purchase Manual 

 
 
 
 
 
Decision 

The Director stated that the proposed changes need to be incorporated to be 

consistent with GFR and to enable purchases through GeM. 

 

The proposed amendments and updation to the Stores and Purchase 

Manual are approved. 
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F.C.20.33.8 Pre-mature Condemnation of Omni Five-Seater (CH-01-G1-3071) 

Vehicle and Replacement with Purchase of New Ambulance 

 
 
 
 
 
 
 
Decision 

The Director explained that there would be considerable savings since the 

Institute was presently spending a substantial amount towards the leased 

ambulance. 

 

The Finance Committee recommended to the Board to empower the 

Director to constitute a Condemnation Committee and take action as per 

GFR rules and place before next Meeting for further information. The 

Finance Committee also recommended to the BOG to approve purchase 

of Maruti Eeco Vehicle for Ambulance at a cost of Rs.7.50 lakh. 

F.C.20.33.9 Creation of Faculty and Non-Faculty Positions at IISER Mohali 
 
 
 
 
 
 
 
 
 
 
Decision  

 

The Director informed that this request for recommending the creation of 

additional faculty and non-faculty positions was being made in accord with the 

Institute's DPR, future growth in student numbers, and the MHRD's norms for 

student: faculty : non-faculty ratio of 10: 1: 1.1.  

 

The Finance Committee noted that only 42 of the sanctioned 96 non-

faculty posts are filled, and that only 96 faculty members are on rolls 

against the sanctioned strength of 120.Therefore it advised the Institute 

first to fill up the vacant posts of faculty and non-faculty and to then seek 

additional posts with the detailed justification. 

F.C.20.33.10 Payment of Retirement Gratuity and Death Gratuity 

 
 
 
 
 
 
 
 
 
 
Decision 
 

On this matter, the JS&FA informed that since IISER Mohali is a grant 

receiving autonomous institute, it should follow the directives of the Finance 

Ministry and MHRD. The Director, however, emphasized that the Statutes of 

IISER need to be considered as subordinate legislation by Parliament, which 

are expected to prevail over any directions of the Finance Ministry. 

 

Finance Committee recommended to the BOG that the Institute take up 

the matter separately with MHRD, whose Finance Division will follow up 

with the Finance Ministry. 
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Item No. Agenda  

F.C.20.33.11 Distribution Percentage of Overheads amounts received on Extramural 

Research Projects  

 
 
 
 
 
Decision 

Members stated that the request for revision of the Overheads distribution pattern 

was reasonable, since the norm at other institutions was that Overheads were retained 

centrally. 

The Finance Committee recommended to the BOG that the distribution of 

Overheads amounts received on Extramural Research Projects be in the ratio of 

7:2:1 for Institute:Department: PI. 

F.C.20.33.12 Any Other Item with the Permission of the Chair 

 - -  

F.C.20.33.13 To consider utilization of interest earned on the unspent balances from the 

grants received by IISER Mohali from MHRD 

 
 
 
 
 
 
 
 
 
 
Decision 

The Director explained that the Institute was liable to return Rs. 12.26 crore which 

was a very large sum since it represented interests accrued on unspent balances over 

the past twelve years. Therefore, it was the Institute's request that this amount be 

considered as additional allocation  from Government to the Institute, over and above 

regular funds released earlier,  for use to modernise student labs, lecture halls, 

furniture etc. as well as for the proposed new hostels in the Institute. 

The Finance Committee recommended to the BOG that the interest earned on 

unspent balances up to March 2017 be permitted by MHRD to be retained by 

the Institute for developmental activities. The Finance Committee further 

resolved to recommend returning the interest earned after April 2017 to MHRD. 

The BOG approval may be sent to MHRD for consideration by the Finance 

Ministry. 

F.C.20.33.14 Proposal for a Merit-cum-Means Fellowship Scheme for BS-MS Students 

Decision  This item is deferred to the next meeting, at the Director's request. 

F.C.20.33.15 Construction of Two Hostels of 11600 Sqm. Each (Total =23200 Sqmts) with Loan 

from HEFA (Higher Education Financing Agency) 

Decision  The Finance Committee noted the approval of HEFA loan of Rs.82.21 crore 
under financing Window-IV. The Finance Committee resolved to recommend to 
the BOG that the Institute can directly apply for loan of Rs.82.21 crore as above 
through HEFA.  
The Finance Committee also resolved to recommend to accord the Administrative 

Approval and Expenditure Sanction to CPWD for the amount of Rs.76.80 crore 

towards undertaking the construction. 
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