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Separate Audit Report of the Comptroller & Auditor General ofIndia on the Accounts
of the Indian Institute of Science Education and Research (IISER), Mohali. Punjab for
the year ended 3l March 2024

We have audited the Balance Sheet of the Indian Institute ol Science Educatior.r and

Research (IISER), Mohali, Punjab as on 3l March 2024, Income and Expenditure

Account and Receipts and Payments Account for the year ended on that datc' under

Section l9(2) of the Comptroller and Auditor General's (Duties, Pou'er and

Conditions of Service) Act. l97l read with Section 22(2) of the National Institutes ol'

Technology, Science Education and Research Act. 2007.

2. This Separate Audit Report contains the comnrents ol the Comptroller & ,{uditor

General of India (CAG) on the accounting treatm.nt only u'ith regard to classilication.

conformity with the best accounting practices, accounting standards and disclosure

norms, etc. Audit observations on financial transactions with regard to compliance

with the Larv, Rules & Regulations (Propriety and Regularity) and efficiency-cum-

performance aspects. etc.. if any, are reported through Inspection Reports/CAG's

Audit Reports, separately.

3. We have conducted our audit in accordance with auditing standards generally

accepted in India. These standards require that rvc plarr and pertbrm the audit to obtain

reasonable assurance about whether the financial statemenls are free fiom nraterial

misstatements. An audit includes examining, on a test basis. evidences supporting the

amounts and disclosure in the financial statements. An audit also includes assessing

the accounting principles used and significant estimates made by management. as well

as evaluating the overall presentation of financial statements. We believe that our audit

provides a reasonable basis tbr our opinion.

4. Based on our audit. wc report that:

i) We have obtained all the information and explanations, which to the best ol our

knowledge and beliefrvere necessary for the purpose ofour audit.

ii) The Balance Sheet and Income and Expenditure Account/Receipts and Payments

Account dealt with by this Report have been drau'n up in the fomtat prescribed b1'

the Ministry of Human Resource Development, Govemment of lndia vide order

No. 29-412012-FD dated l7 April 2015.



iii) ln our opinion, proper books of accounts and other relevant records have been

maintained by IISER in so far as it appears from our examination ofsuch books.

iv) We further report that: -

A. Balance Sheet
Fixed Asset (Schedule 4): t456.30 crore

Tangible Assets: (383.22 crore
Sewerage Treatment Plant (Additions): il02.95 lakh

Above includes an amount of {8l.i6 lakh on account of the expenditure

incurred on works related to the Sewerage Treatment Plants in the Institutc'

which should have been shoun under Capital work in progress as the $orks

were not fully completed tiu 3l .03.202'1. 'this has restrlted in the

understatement of Capital Work in progress by t81.36 lakh. overstatement of

Sewerage Treatment Plant byt79.73 lakh and overstatement of Depreciation

by tl.63 lakh.

B. General

B.l As per the prescribed format of accounts, accounting policy regarding

Revenue Recognition should be disclosed. However, contravening to the

prescribed format, the Institute has not disclosed its accounting policy adopted

regarding Revenue Recognition.

Similar comment was included in Separate Audit Report for previous year

also but compliance was not made by the Instirute.

B.2 Out of ?6.32 crore booked as Interest on Term Deposits on Main Account in

Schedule 1l (lncome from investments). the Institute did not fumish bank

certif,icates in respect of interest amounting to ( 4.23 crore. [n absence of the

relevant bank certificates/statements. interest amounting to t 4.23 crore could

not be verified in the audit.

C. Grant-in-aid

The position of Grant-in-aid ofthe Institule for the year 2023-24 was as under:

(Amounr in {lakh)

Particulars oH-31 oH-35 OH-36 Total

Opening balance as on
ot.04.2023

0 2040.09 0 2040.09

Add: Grant Received 604s.00 6492.00 5294.00 r7831.00

Total Fund Available 6045.00 8532.09 5294.00 t 9871 .09



r 18.98 I 18.980 0Lapsed/TimeLess:
barred

0 1225.2248.38 976.81Unspent balance at the
end of yefi on
31.3.2024

Less: ture 7555.28) 5175.02 I 8526.91

D. Management letter

Deficiencies which have not been included in the Audit report have been

brought to the notice of the Institute's management through a management

letter issued separately for remedial/corrective action.

v) Subject to our observations in the preceding paragraphs. we report that the Balance

Sheet, Income and Expenditurc Account and Receipts and Payments Account dealt

with by this report are in agreement with the books ofaccounts.

vi) In our opinion and to the best of our information and according to the explanations

given to us, the said financial statements read together rvith the Accountir.rg

Poticies. Notes on Accounts, and other significant matters stated above and other

matters mentioned in Amexure to this Audit Report give a true and fair l'iew in

conformity with accounting principles generally accepted in India:

a. In so far as it relates to the Balance Sheet- of the state of attairs of the

lndian Institute of Science Education and Research. Mohali. Puniab as at

3l March 2024: and

b. In so far as it relates to Income & Experrditure Account- of the deficit for

the year ended on that date.

For and on behalf of the C & AG of India

,-+
Principal Director of Audit

(C:entral), Chandigarh

Place: Chandigarh

Date: 13'10'2,ae7

rRevenue Expenditure (OH-31) res6icted to available grant funds under the Head: {5796.61 lakh.
,Capital Expenditure (OH-35) as per Schedule 4 restricted to available grant funds under the Head

t7555.28 lakh.

5796.611
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Annexure to Separate Audit Report

Adequacy of Internal Audit System.

Intemal Audit lor the year 2023-24 was conducted by a firm of Chartered

Accountants.

Adequacy of Internal Control System

Internal control was found deficient to the extent that the Institute has not

prepared its Accounting Manual.

System of Physical verification of Fixed Assets

Physical verification of Fixed Assets (including Library Books) fbr thc

year 2023-24 was under process.

System of Physical verification of Inventory

Physicat verification of Inventory for the year 2023'24 had been

conducted.

Regularity in payment of statutor!- dues

The Institute was regular in payment of statutory dues.

Depu(v Directop(CE)

2.

3.

1.

5.


