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Draft Audit Comments on the Accounts of Indian Institute of Science Education and
Research, Mohali for the year ended on 31 Mar_ch 2018.

The Annual Accounts of the Indian Institute of chience Education and Research, Mohali
for the year 2017-18 are audited under Section 19 (2) of the Comptroller & Auditor
General ‘s (Duties, Powers & Conditions of Service ) Act, 1971 read with Section 22 (2)
of the National Institutes of Technology, Science Education and Research Act, 2007.

Draft Audit Comments are given in succeeding comments:

A. Balance Sheet

Application of Funds
Al  TFixed Assets '

As per the Accounting Policy in réspect of Depreciation (SI. No. C of Schedule 23),
depreciation has been provided as per the Income Tax Act. This is in contravention of
the Depreciation Rates prescribed by the MHRD in the Accounting Format. The

Institute had given an assurance in the previous audit to rectify this, but failed to

comply with this assurance.

Due to non-charging of depreciation at the applicable rates as prescribed in the format
depreciation has been exceés\charged for ¥ 53.23 crore during the years 2016-17 and
2017-18 as shown in Annexure 1. This has resulted in understatement of Fixed Assets
as well as understatement of Corpus by ¥ 53.23 crore each besides overstatement of

deficit by ¥ 23.90 crore.

A2  Investments from Earmarked/ Endowment Fund (Schedule 5)
Term deposits with Banks: FDR Endowment Fund: X 30.63 crore

Above wrongly included value of a FDR (FDR No. 4790401000974/1) as
T 5,67,63,345 instead of correct amount of ¥ 56,76,335. Moreover, interest Income from
investment made out of Endowment Fund under Schedule 2- Earmarked/ Endovx;ment
Funds has also wrongly been accounted for as ¥ 5,22,80,190/- instead of actuél interest
| income of ¥ 11,93,180. This has resulted in resulting in overstatement of Investment from
Earmarked/ Endowment Funds-(Schedule 5) as weil as Designated/ Earmaried funds/

Endowment Funds by ¥ 5.11 crore each. |

A3 Loans, Advances & Deposits (Schedule 8): ¥22.02 crore

(i) In the previous year’s SAR, it was commented that the Buildings shown under Fixed
Assets (Schedule 4) included ¥ 2.63 crore (2,63,34,537/-) on aécount of amount
recoverable from CPWD against Capital Advances given for the various works.. This has
resulted in understatement of Loans, Advances & Deposits by ¥ 2.63 crore (advances

p‘ossessed by by the CPWD), overstatement of Fixed Assets (Buildings) by ¥ 2.13 lakh

e



and, besides overstatement of depreciation by ¥ 0.50 crore (2016-17-

T 26,33,554 for and 201718-% 2370108/-, (@ 10 percent p.a. at WDV method as per
Income Tax Act)

(ii)  Further, positibn of the abovestated amounts recoverable from CPWD have not

reviewed as no updated statements have been obtained showing status of funds possessed
by CPWD ason31.03.2018

B. Significant Accounting Policies (Schedule 23)

Accounting Policy at SI. No. E regarding Investment states that there are no investments.

Above policy statement is factually incorrect and mis-leading as the Institute is having
Investments from Earmarked/ Endowment Funds ( Schedule 5) of T 37.98 crore and
Investment Otheis of ¥ 11.02 crore (Curren’f Assets, Schedule 7- Cash and Bank

Balances with Scheduled Banks on account of FDR (CNR and R & D)).

C. General
C.1  Tixed Assets

(i) Fixed Assets Registers maintained are not linkable to the Fixed Assets (Schedule 4)
included in the Balance Sheet as the item-wise and category-wise fixed assets entered in

these registers are not totaled to match the the Gross Value as shown in the Schedule 4
(Fixed Assets). ’

(ii) Fixed Asset Register produced did not include the entries relatiﬁg to Land and
Buildings. Institute in its reply stated that the Building Register is separately maintained
in the Engineering Wing; however, the same was not produced to Audit. As regards, the

‘entry/ Register in respect of the Land, no reply has been given by the Institute.

(iii) As per the Accounting Format applicable to the Institute, additions to Fixed
Assets during the year should be classified amongst various categories inter-alia including
additions from own funds, sponsored projects, gifted, etc. However, no such classification

of Fixed Assets has been made in the Accounts.

(iv)  The Institute has not disclosed the accounting policy in respect of fixed assets
created out of Earmarked Funds and funds of Sponsored projects as per the requirement

of prescribed format.



C.3 . Non- disclosure of information as prescribed by the MHRD .

The following items prescribed by MHRD in the Accounting Format in the “Schedule 24:

Contingent liabilities and Notes on Accounts” are not included in the accounts prepared

by the institute:
i.  Contingent liabilities
ii.  Information to be published in public domain such as collection on accounts of
building funds and expenditure thereof, collection for sports activities and
expenditure thereof, collection for co-curricular activities and expenditure thereof,

collection on account of development charges and expenditure thereon, and ESI

and salary structure for teachers.

iii. Related party disclosures

Disclosures regarding (i) transactions between the educational institutions and the
members of the governing body of the educational institutions; (ii) transacticns
between the educational institutions and the relatives of the members of the
governing body managing the educational institutions and (iii) Transactions
between the educational institutions and its “Key management personnel” or
relatives of the key management personnel, have not been disclosed by way of

notes, as per the requirement of prescribed format.

C.4  Adequacy of Internal Aundit Systeﬁ

Internal Audit System was found to be inadequate as the Internal Audit Manual and scope
of internal audit have not been finalized in the Institute.

C.5 1Internal Control‘System

Internal Control System was found to be inadequate as ;

i. It was informed that the power has been delegated to Director to sanction
¥ 80 lakh for expenditure of works; however, the Institute could not show the
related Delegation of Powers alongwith the appr'ova'l thereof by the BOG;

ii.  Position of the amounts of ¥ 2.63 crore recoverable from CPWD has not
been reviewed as no updated statements have been obtained showing status of
funds possessed by CPWD as on 31.03.2018, as stated in observation at SI.No.
A.3 (ii) above.

iii.  Value of a FDR (FDR No. 4790401000974/1) as < 5,67,63,345 instead of correct
amount of ¥ 56,76,335. Moreover, interest Income from investment made out of

Endowment Fund under Schedule 2- Earmarked/ Endowment Funds has also



wrongly been accounted for as ¥ 5,22,80,190/- instead of actual interest income of
711,93,180; as stated in bbserva‘[ion at S1.No. A.2 above.
C.6  Physical verification of Fixed Assets other than Library books
Physical verification of fixed assets for the year 2017-18 was stated to be under-progress.
During the previous audit also, physical verification for the year 2016-17 was under-
process. However, the physical verification report for the year 2016-17 was not produced
't6 audit.
C.7  Physical verification of library books

Physical verification of library books was conducted in 2018 and verification report was

under preparation.
C.8  Physical verification of Inventory

List of inventory was provided, however, it was informed that the physical verification of

inventory was under-progress.

C.9 Statutory dues

No statutory overdues were noticed during audit.

D. Grants-in-aid ‘

D.1 Out of the available funds of T 94.38 crore (OH31: T 38.60 crore OH-35:
F 22.78 crore and OH-36: ¥ 33.00 crore) including previous year unspent balance of
% 17.78" crore (OH31: T Nil, OH-35: ¥ 17.78 crore and OH-36: % Nil) and Grant in Aid
received during the year X 76.60 crore (OH-31X 3860 crore, OH-35:
¥ 5.00 crore and OH-36: T 33.00) the Institute utilized I 77.28 crore (OH-31: ¥ 36.35
crore,0H-35: ¥ 17.10 crore and OH-36: I 23.83 crore); leaving an unspent balance
Z 17.10 crore (OH31: ¥ 2.25 crore OH-35: X 5.68 crore and OH-36: ¥ 9.17 crore) at the

‘end of the year, as detailed in the Annexure enclosed.

D.2  As per Schédule 10-Grant/ Subsidies, the unutilized grant is ¥ 12.51 crore. The
difference of ¥ 4.59 crore is due to the fact the Institute has negative balances of X 1.69
crore and T 2.90 crore under object Heads 31 and 36 reépectively as on 01.04.2017.As ine
Instiute has incurred expenditure over and above the grants sanctioned -to it) Excess

" expenditure incurred ( T 4.59 crore as stated above) over and above sanctioned grants is

Depu,[y Dirécior

Mas per previous year SAR, the unspent balance was T 13.18 crore, which included negative balance of ¥
4.59 crore of object Heads 31 and 36, 1.69 crore and Z 2.90 crore respectively.

required to be got regularized from the Government/ Ministry.

\/\



Annexure 1

Statement showing wrong charging of depreciation

2016-17
Applicable
Dep. Charged Depreciation
Gross by the Rate Excess/
Block Institute % Amount short

Buildings-on
Freehold
Land 2780728628 245410431 2| 55614572.56 189795858
Buildings-
ownwership
Premises 606500000 26034764 2 12130000 13504764
Plant Machinery & ‘
Equipment 2071487467 195199754 5| 103574373.4| 91625380.7
Vehicles 3790413 261403 10 379041.3 -117638.3
Furniture & Fixtures 223508688 16436694 7.5 16763151.6 -326457.6
Computer '
Peripherals 66219567 8178415 20 13243913.4 -5065498.4
Electrical
Installations 96392939 10989164 5 4819646.95 | 6169517.05
Library Books 28402357 2347844 10 2840235.7 -492391.7
Other Fixed ssets .
(Kitchen Utensils) 1987466 79037 7.5 149059.95 -70022.95
Gas Cylinders (being
P & M) 1982931 79037 5 99146.55 -20109.55
Sewarge Treatment
Plant 18354834 1763865 2 367096.68 | 1396768.32
Computer '
Softwares 18740043 3979831 40 7496017.2 -3516186.2

Total (A) 293283984

- \ “) Hg/
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2017-18

Applicble
Dep. Charged Depreciation
Gross by the Rate Excess/
Block Institute % Amount short
Buildings-on
Freehold .
Land 2775728628 220492492 2 | 55514572.56 164977919
Buildings- '
ownwership
Premises 606500000 24733026 2 12130000 12603026
Plant Machinery &
Equipment 2277029623 187434010 51 113851481.2 | 73582528.9
Vehicles 5058579 412418 10 505857.9 -93439.9
Furniture & Fixtures 240127538 16902086 7.5 | 18009565.35| -1107479.4
Computer ‘
Peripherals 91330183 9750278 201 - 18266036.6 -8515758.6
Electrical ,
Installations 101102096 11790269 5 5055104.8 6735164.2
Library Books 30751289 1046878 10 3075128.9 -2028250.9
Other Fixed Assets
(Kitchen Utensils) 1982931 151733 7.5 148719.825 3013.175
Gas Cylinders 1984466 21077 5 99223.3 -78146.3
Sewarge Treatment
Plant 18561134 82520 2 371222.68 -288702.68
Computer )
Softwares 24056869 2800794 40 9622747.6 -6821953.6
Total (B) | . 238967920
Total A +B 532251904
© WA
A




Annexure 2

Grant IISER Mohali 2017-18

Amount in ¥ crore

31 35 36 | Total
Opening balance -1.69 | 17.78 -291 13.19
Admitted in Audit 0] 17.78 0§ 17.78
Received during the year 38.6 5 33 76.6
Total funds 38.6 | 22.78 33 | 94.38
Expenditure 36.35 17.1| 23.83 | 77.28
Unutilised balance 225| 568| 9.17| 171
s
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DRAFT AUDIT COMMENTS 2017-18

A1  TFixed Assets
As per the Accounting Policy in respect of
Depreciation (SL. No. C of Schedule 23),
depreciation has been provided as per the
Income Tax Act. This is in contravention of
the Depreciation Rates prescribed by the
| MERD in the Accounting Format. The
Institute had given an assurance in the previous
audit to rectify this, but

comply with tiis assurance.

Due to non-charging of depreciation at the
applicable rates as prescribed in the format
depreciation has been excess charged for Rs.
5323 crore during the years 2016-17 and
n017-18 as shown in Annexure 1. This has
resulted in understatement of Fixed Assets
as well as understatement of Corpus by Rs.
53.23 crore each besides overstatement of

deficit by Rs. 23.90 crore.

A2 Investments from Earmarked/Endowment
Fund (Schedule 5) Term deposits with Banks:
FDR Endowrent Fund: Rs. 30.63 crore

Above wroné}ly included value of a FDR (FDR
No. 4790401€00974/1) as Rs. 5,67,63,345/- instead
of correct amount of Rs. 56,76,335/-. Moreover,
interest Income from investment made out of
Endowment Fund under Schedule 2- FEarmarked
Endoment Funds has also wrongly been
accounted for as Rs. 5,22,80,190/- instead of actual
interest income of Rs. 11,93,180/-. This has
resulted in resulting in overstatement of
Investment | from

Barmarked/ Er.dowment Funds (Schedule 5) as

REPLIES OF IISER MOHALL
Complied
failed to
Complied
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well as Designated/ Earmarked funds/ Endowment
Funds by Rs. 5.11 crore each.

A3 Loans, Advances & Deposits (Schedule
8): Rs. 22.02 crore

(i) In the previous year's SAR, it was commented
that the Buildings shown under Fixed
Assets (Schedule 4) included Rs. 2.63 crore

recoverable from CPWD against Capital
Advances given for the various works .. This has
resulted in understatement of Loans, Advances &
Deposits by Rs. 263 crore (advances
possessed by by the CPWD), overstatement of
Fixed Assets (Buildings) by Rs. 2.13 lakh and
besides overstatement of depreciation by Rs. 0.50
crore (2016-17- Rs. 26,33,554/- for and 2017-18 -
Rs. 23,70,108/- @ 10 percent p.a. at WDV method
as per Income Tax Act)

(ii) Further, position of the above stated amounts
recoverable  from  CPWO  have  not
reviewed as no updated statements have been
obtained showing status of funds possessed

by CPWD as on 31.03.20 18

(2,63,34,537/-)  on  account of  amount |.

Complied

B. Significant Accounting Policies (Schedule
23y

Accounting Policy at SI No. E regarding
Investment states that there are no investments.
Above policy statement is factually incorrect and
mis-leading as the Instifute 1is having

Investments from Earmarked/ Endowment Funds

gchedule 5) of Rs. 3798 crore and

Complied

Ingdi
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equipments. Same is the case with sponsored

projects equipments.

(iv) The Institute has not disclosed the accounting:
of  fixed
created out of Earmarked Funds and funds of

. respect

policy in assets

Sponsored  projects as  per the requirement

of prescribed format.

No fixed assets have been acquired through
Earmarked Funds. Hence, the information

may be treated as nil.

C.3 Non- disclosure of information as

prescribed by the MHRD .

The following items prescribed by MHRD in the
Accounting Format in the "Schedule 24:
Contingent liabilities and Notes on Accounts" are
not included in the accounts prepared

by fhe institute:

i. Contingent liabilities

Complied

ii. Information to be published in public
domain such as collection on accounts of
building funds and expenditure thereof,
collection for sports activities and
expenditure thereof, collection for eo-

curricular activities and expenditure

thereof, collection on account of
development charges and expenditure
ESI

thereon, and

and salary structure for teachers.

Complied -

i, Related party disclosures

Disclosures regarding (i) transactions between the

educational institutions and the

members of the ‘governing body of the educational

B

Complied
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institutions; (i1) iransactions
between the educational institutions and the
of  the of  the

governing body managing

relatives members

the educational
institutions and (iii) Transactions between the
educational institutions and its "Key management
personnel” or
relatives of the key management personnel, have
’ by of

notes, as per the requirement of prescribed format.

not been disclosed way

C.4 Adequacy of Internal Audit System
Internal Audit System was found to be
inadequate as the Internal Aundit Manual and
scope of internal audit have not been finalized

mn the Institute.

As suggested, Internal Audit manual will be
prepared.-

C.5 Internal Control System
Internal Control System was found to be
inadequate as :
I. It was informed. that the power has
been délegated to Director to sanction
Rs. 80 lakh for expenditure of works;
however, the Institute could not show
the related Delegation of Powers

along with the approval thereof by the
BOG;

11. Position of the amounts of Rs. 2.63

crore recoverable fromm CPWD has not

The matter has been taken up with CPWD.
Tt has been learnt from CPWD that it is

been reviewed as no updated | proposing some arbitration awards to be met
statements have been obtained | out of these funds.
showing . status of ﬂ g1, @O=or. P, Bapaiah
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r v R fen wd srEiT Team, e
~‘:r, Instiluie of Science Ed.cation & Rezearsh th* .
> r*tr B1 ?!TT-’IT:TI , ST ARG, TR, A
' 146306

tor Sl Knowladoe City, PO. Manauii, & 3 5~
=4 (Puniab) 1402086




funds possessed by CPWD as on
131.03.2018, as stated in observation
at SLNo. A.3 (ii) above.

iii. Value of a FDR (FOR No. 4790401000974/1)
as Rs. 5,67,63,345/- instead of correct
amount of Rs. 56,76,335/-. Moreover,
interest Income from investment made
out of Endowment Fund under Schedule
5. Farmarked Endowment Funds has
also wrongly been accounted for as Rs.
5,22,80,190/- instead of actual interest
income of Rs. 11,93,180/- as stated n
observation at SL. No. A.2 above. |

Complied

C.6
other than Library books
Physical verification of fixed assets for the yéar

Physical verification of Fixed Assets

7017-18 was stated to be under-progress. During
the previous audit also, physical verification for the
year 2016-17 was under- process. However, the
physical verification report for the year 20 1 6-17

was not produced to audit.

Audit may verify during next visit

C.7 Physical verification of library books

Physical verification of library books was

Audit may verify during next visit

conducted in 2018 and verification report

was under preparation.

C.8 Physical verification of Inventory

1ist of inventory was provided, however, it

Audit may verify during next visit

was informed that the physical verification of
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inventory was under-progress.

C.9 Statutory dues

No statutory overdues were noticed during

audit.

D.I Out of the available funds of Rs. 94.38 crore
(OH31: Rs. 38.60 crore OH-35: Rs. 22.78 crore
and OH-36: Rs. 33.00 crore) including previous
year unspent balance of Rs. 17.78 crore (OH 31: ~
Nil,.OH-35: Rs. 17.78 crore and OH-36: Nil) and
Grant in Aid received during the year Rs. 76.60
crore (OH-31: Rs. 38.60 crore, OH-35:

Rs. 5.00 crore and OH-36: Rs. 33.00) the Institute
utilized Rs. 77.28 crore (OH-31: Rs. 36.35
crore,0H-35: Rs. 17.10 crore and OH-36: Rs.
23.83 crore); leaving an unspent balance

Rs. 17.10 crore (OH31: Rs. 2.25 crore OH-35: Rs.
5.68 crore and OH-36: Rs. 9.17 crore) at the

end of the year, as detailed in the Annexure

enclosed.

D2 As per Schedule 10-Grant/ Subsidieﬁ, the
wnutilized grant is Rs. 12.51 crore. The
difference of Rs. 4.59 crore is due to the fact the
Institute has negative balances of Rs. 1.69 crore

and Rs. 2.90 crore under object Heads 31 and 36 |

respectively as on 0 1.04.20 17. As the Instiute has
incurred expenditure over and above the grants
sanctioned to it; excess . expenditure incurred ( Rs.
4.59 crore as stated above) over and above
sanctioned grants is required to be got regularized

from the Government/ Ministry.

Request is being sent to MHRD as suggested.

" it @mEI/Dr P Bapaiah
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giving its comment on the agenda (i.e. to follow CGH Scheme

Rule). Hence the proposal for reimbursement of medical bill of Dr.
Sanjay Mandal is not approved.

B. 0. G.09.05.12 Constfuction and Development of Campus by Institute Warks
: DgpartmeniAp to a Limit of Rs.50 lakh

he Bdard recommended the construction and development of
campus by the Institute Works Department up to limit of Rs.50 lakhs
for miscellaneous civilelectrical works and offer—campus
evelopment work of the Institute including the minor construction
Activities. This will be within the delegated financial powers of the
Direstqr up to a sum of Rs.50 lakhs as delegated by the Board.

B. 0. G.09.05.13 Any Other ltem with the Permission of the Chair

B. 0. G.09.05.13(1) Consider and Pass (Adopt) the Annual Account of the Institute
(ISER Mohali) for the year 2008-09 '

The Board was informed that the Institute received a sum of Rs.
3075 lakhs as grant-in-aid in the year 2008-09 from MHRD and an
expenditure of Rs.3287.31 was incurred. Major expenditure was
incurred over construction (Rs.2182.64 lakhs), purchase of
equipment (Rs.522.99 lakhs) and salary and non-salary component
(Rs.489.09 lakhs) and on other heads Rs.92.59 lakhs.

The Committee noted that internal audit has been done while
preparing the Annual Statement of Accounts of the Institute and

depreciation in accounts has been done as advised by Statutory
Audit and the Board.

With this information the Board considered and adopted the
Statement of Annual Accounts 2008-09 of the Institute.

B. 0. G.09.05.13(2) Proposal for Endowment thd\’

The Board was informed that Shri K. K. Kaul, previously of GMADA
has proposed to contribute Rs.50,000-/- for the award of
scholarship/prize in his father's name (Professor S. N. Kaul who
was a dedicated educationist and sportsman). The Board approved

the proposal and approved the award/scholarship to be paid out of
the interest earned on the deposit.

N. Sckbgos™
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B.0.G.10.09.3

B.0.G.10.09.4

B.0.G.10.09.5

B.0.G.10.09.6

B.0.G.10.09.6(a)

B.0.G.10.09.6(b)

Government (CTG) and the buying power of rupee. The Chairman
emphasized on innovation as the sole means of IISERs emerging as world
class institutions. He wanted IISER-M to adopt best (and next) practices in
each sphere of its activity. He wanted each faculty to come up with a one
page proposal containing at least one innovative (out of the box) idea in a
month's time. He wanted the 5 best ideas to be selected, rewarded and
supported for its implementation. To ensure recruitment of high quality
manpower, he wanted the faculty to participate in attracting bright young
minds to its midst, and wanted each faculty to identify at least 5

outstanding candidates, who can be persuaded to join IISER-M.

Leave of Absence (to those members of BOG, who could not be

present in the meeting)

The leave of absence was granted to the members, who could not be

present at the meeting. The list is enclosed at Annexure 1 (Page No.9-10)

Confirmation of Draft Minutes of the 8" Meeting of the BOG held on
June 5, 2010

The Board confirmed the minutes of its 8" Meeting held on June 5, 2010.

Action Taken report on the Draft Minutes of the 8" Meeting of the

BOG held on June 5,2010

The Board noted the actions takén on the minutes of its 8" Mesting held on
June 5, 2010. '

Noting of :

Minutes of the 7% Meeting of the Finance Cumittee held on November 2,
2010 ‘

The Board noted the Minutes of the 7® Meeting of the Finance Committee
held on November 2, 2010.

Minutes of the 5™ Meeting of the Building & Works Committee held on
October 22,2010

The Board noted the Minutes of the 5" Meeting of the B &WC.

The Board approved the recommendations of the Finance Committee and B
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& WC regarding the construction of Informatics Centre (Rs. 22.50 crores),
Faculty Club (Rs. 5.40 crores), Airconditioning for larger halls (Rs. 73 lakhs),
Construction of Animal House (1800 sq.m., Rs 324 crores), Constmctibn of
Jogging Path, Swimming Pool, Playground (as per CPWD norms) and Solar
Airconditioning for 4 x 120 seater halls, False Ceiling, Acoustic treatment,
Wall Panelling, Furnitures etc. in the Lecture Hall Complex for a sum of Rs.
3.13 crores. The Board advised the Institute to consult‘Dr. Lalji Singh and
make sure that the émimal house meets the global standards (GLP compliant)
by getting the work done through firms(s) having the required expestise. In
the case of solar airconditioning, the Chairman pointed out that there was a
conflict of interest since Thermax was oneé of the parties that was being
approached for the work. This is because he was on the Board of Directors of
Thermax. He appreciated the fact that Thermax was contacted by the
institution even before he himself took up the position as the Chairman of
BOG. He nonetheless wanted the Institute to malke sure that strictest
procedure was followed by inviting Expression of Inferest from the vendors

and the work to be awarded purély on the basis of merit.

The Board endorsed the view of the Finance Committee that the Director be
authorized to issue financial sanction on the basis of the estimates submitied
by CPWD/agencies appointed for the construction purposes. The Board noted
the delay in completion of projects and inadequate manpower deployment by
CPWD and advised the Director to explore appointing other project

management consultant(s) by due process of inviting Expression of Interest

if necessary.

While approving the increase in the delegation of financial powers for
construction from Rs.50 lakhs to Rs.80 lakhs to the Director, the Board

dvised the Institute to adopt a uniform policy by consulting other IISER;

Ratification of :

Appointments on the basis of the approval obtained from the Chairman

Board of Governors

The Board ratified all the approvals given by the Chairman of BOG. The

Board also ratified the acceptance by the Director, of the resignation of

1. Sh. Ashok Sharma, AE (C), w.e.f. May 2010 and



INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH, MOHALI

REVISED BALANCE SHEET AS AT 31.03.2018

Corpus
Designated/Earmarked funds/Endowment Funds
CURRENT LIABILITIES & PROVISIONS

APPLICATION OF FUNDS

FIXED ASSETS

Tangible Assests

intangible Assets

Capital Work-In- Progress

INVESTMENT FROM EARMARKED / ENDOWMENT FUNDS
Long Term’

Short Term

_ Amount in Rupees

nt‘(ar s
5190532608
366295421
523329560

) PrviouY

4217456733
281389051
393601599

—oRoi7589]  4B02447384]

Current Year| revis‘{ar

5121140011
4862169

0
3728692438

4074602301

INVESTMENTS - OTHERS 0

CURRENT ASSETS 378930338 366385201
LOANS, ADVANCES & DEPOSITS ) 8 246532633 208208678
ouB ISR T o T eososrsas] _ aoeaarsnl
Significant Accounting Policies 23

Notes to Accounts 24

EGISTR nz/

DIRECTOR



INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH, MOHALI
REVISED INCOME AND EXPENDITURE ACCOUNT FOR THE PERIOD ENDED 31.03.2018

PARTICULARS Schedule | Current Year  Previous Year
INCOME
Academic Receipts 9 40477690 21427977
Grants/ Subsidies 10 601772202 534533045
Income from investments 11 21724920 23634127
Interest earned 12 22551 969321
Others Incomes 13 17768650 25992269
Prior Period Income 14 0 0
Total (A) 681766013 606556739
EXPENDITURE
Staff Payments & Benefits ( Establishment expenses ) 15 241525076 221571788
Academic Expenses ' 16 176501251 167172475
Administrative and General Expenses 17 109339305 90476737
Transportation Expenses 18 1281961 977240
Repairs & Maintenance 19 76354948 61101666
Finance Costs 20 23582 28555
Depreciation 4 224642831 510858612
Others Expenses 21 0 0
Prior Period Expenses 22 0 0
TOTAL (B) 829668954 1052187073
Balance being excess of Income over Expenditure (A-B) -147902942 -445630334
Transfer to/from Designated fund
Building fund 0 0
Endowment Fund 0 0
Student Weilfare Fund 0 0
Balance being Surplus (Deficit) Carried to Capital Fund -147902942 -445630334
Significant Accounting Policies 23
Notes to Accounts 24

REGISTRAR—"

DIRECTOR




INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH, MOHALI
SCHDULE -1 CORPUS/CAPITAL FUND

Amount in Rupees

Particulars Current Year Previous Year
Balance as at the beginning of the year 4217456733 4440014238
Add: Contributions towards Corpus/ Capital Fund 0 0
Add: Grants from UGC, Government of India and State Government to the extent 144694736 270517229
utilized for capital expenditure
Add: Assets purchased out of Earmarked Funds 0 0
Add: Assets purchased out of sponsored Projects, where ownership vests in the 0 0
institution
Add: Asstes Donated/ Gifts received 0 0
Add: Other Additions (Because of change of depreciation from WDV to SLM) 1042367180 0
Add: Excess of Income over expendituretransferred from the Income & 0 0
Expenditure Account .
Total 5404518649 4710531467/
Less: Amount Transferred to Endowment Fund 65000000 45640000
Less: Amount Transferred to Student Welfare Fund 1083100 1804400
(Deduct): Deficit transferred from the income & expenditure 147902942 445630334
BALANCE AT THE YEAR END 5190532608 4217456733

GISTRAR __—

DIRECTOR




INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH, MOHALI

SCHEDULE 2 — DESIGNATED/ EARMERKED/ ENDOWMENT FUNDS

Amount in Rupees

STUDENT WELFARE

Particulars ENDOWMENT TOTAL
FUND FUND Current Year Previous Year
A,
a) Opening balance 266397768 14991283 281389051 214931723
a)(i) Transfer from Corpus 0 0 0 0
b) Additions during the year:
i. Donation/grants 0 0 0 o]
¢) Income from investments made of the funds 0 0 0 0
d) Accrued interest on investments/Advances 19687699 595499 20283198 19018303
e) Interest on Savings Bank a/c 522420 269425 791845 611021
) Other additions (specify nature) 65000000 1083100 66083100 47553849
TOTAL (A) 351607887 16939307 368547194 282114896
B. .
Utilisation/Expenditure towards objectives of funds
i) Capital Expenditure
-Fixed Assets 0 0 0 o]
-Others (Bonds) 0 0 0 0
‘ Total 0 0 0 0
ii) Revenue Expenditure
-Salaries,wages & allowances 0 0 0 0
-Consumables 0 0 0 0
-Contingency 0 0 0 0
-Fellowship 2251743 0 2251743 725741
-Research 0 0 0 0
-Travel 0 0 0 0
-Books 0 0 0 o]
-Cash Award 0 0 0 0
-Overhead (Bank Charges) 30 0 30 104
Total ) 2251773 0 2251773 725845
TOTAL (B ) 2251773 0 2251773 725845
Closing Balance at the year end (A-B) 349356114 16939307| 366295421 281389051
Represented by
Cash and Bank Balances 11736990 8117601 19854591 20231419
Investments 320209839 8482599 328692438 239362140
TDS 1182519 59549 1242068 0
Interest accrued but not due 16226766 279558 16506324 21795492
Total 349356114 16939307 366295421 281389051
N
REGISTRAR / DIRECTOR
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH, MOHALL
SCHEDULE 3 - CURRENT LIABILITES & PROVISIONS

Amount in Rupees

CURRENT YEAR PREVIOUS YEAR
A, CURRENT LIABILITIES
1. Deposits from staff 0 0
2. Deposits from students
a) Student Cautlon Money 5256195 4150615
3. Sundry Creditors
a) For Goods & Services 12258148 58000
b) Others - Project 7747322 2431736
4, Deposit- Others (including EMD, Securlty Deposit)
{i) Mess Security Payable 1004000 1104000
(it} Earnest Money 1901936 1308424
(ili) Works Security Payable 271821 81891
{iv) Shop Security Payable 32000 32000
(v} AMC Security Payable 100000 100000
{vi) House Keeping Security Payable 720000 0
{vl} Library Security Payable 90000 30000
5. Statutory Liabilities {GPF,TOS,WC TAX,CPF,GIS,NPS):
a) Overdue [v] 0
b} Others
i} TDS Payable 2157731 1472838
ii) Mew Penston Scheme Payable 2611544 2185204
i) Labour Cess Payable 217967 210634
6. Others Current Liabilitles
a} Salaries . 13279937 14645578
b) Receipts against sponsored projects 211512935 123561170
¢) Recelpts against sponsored fellowships & scholarships 0 0
d) Unutilised Grants 151396376 131863313
e) Grants In advance 0 [+
f) Other Funds 0 0
g) Other Liabilities
(1} Scholarship Payable 5650269 5089387
{ii) Honorarium Payable 71679 86733
(i1} Electercity & Water Payable 6450500 $337505
{iv) Telephone Expenses Payable 40471 31505
{v) Student Fees Advance 4398598 6502944
(vi) CNR Rao Award 140000 140000
{vil) DST Inspire 4] 11200
{vili) NBHM 50508 50508
{ix) Royal Chemistry India Foundadtion 61771 0
{x}) GAAHS {Krishnendu Gongupadhyay) {Project} 266 266
{xi) CNSD Conference {Project} 60714 60714
{xil) INSA Project {Meera Nanda) 23632 23632
{xill) INSA Project {IBS Passi) 36475 0
{xiv) INSA Project (Dr Kochhar) 5027 111902
{xv) Anjual Meeting of Ethological {Parject) 23591 23591
{xvi) RMS Conference {Project} 57282 57282
{xvil) Biology Seminar (Project} 73624 73624
{xviil) GIAN (Project) 825144 489059
{xix) DAE (Project) 4560 4560
{xx) Telescope Workshop {Project} 2341 2341
{xxi} Receipt against Conference/Project {Project) 3516023 4604105
(xxil) CAAG Conference {Project} 540894 540894
{xxilf) Fellowship Payable (Project) 5499029 5421030
{xxiv) Or Manjari Jain (Project) 4] 80394
{xxv) Dr Ram Yadav {Project} 0 111440
{socvi) Dr Arijit De (Project) 24815 0
{xxvii) Dr Charanjit Auluk {Project) 20575 0
{xxvili) Or Kavita Babu {Project) 2435 0
{xxix) Dr Monika Mahajan {Project) 25927 4]
{xxx) Gian Dr Yogesh Singh (Project} 499000 0
{xxxi) Animal Usage Charges Payable (Project} 6580 [¢]
{xxxil) Madhav Maths Competition (Project) 9225j 0
{xxxiii) Travel Grant (Vina Tikiyani} 65191 0
|{xxxiv) ICHR Parth Chauhan {Project} 0 120000
TOTAL (A) 438744058 312270019
8. PROVISIONS
1. For Taxation 0 0
2. Gratuity 34898582 34243151
3. Superannuation/Pension 0 0
4. Accumulated Leave Encashment 49686920 47088429
5. Trade Warranties/Claims 1] [}
6. Others {Specify) 0 0
TOTAL (B) 84585502 81331580
TOTAL (A+B) 523329560 393601599

Note: Unutilized grants 6 {d) will include grants received in advance for

REGISTRAR
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH, MOHALI
SCHEDULE- 3 ( € ) UNUTILISED GRANTS FROM UGC, GOVERNMENT OF INDIA AND STATE GOVERNME

AR

Amount in Rupees
Current Year Previous Year

A. Plan grants: Government of India
Balance B/F 131863313 216913587
Add: Receipts during the year 766000000 720000000
Total {a) 897863313 936913587
Less Refunds 0 0
Less: Utilised for Revenue Expenditure e 601772202 534533045
Less: Utilised for Capital Expenditure s 144694736 270517229
' V Total (b)] 746466937 805050274
Unutilised carried forward (a-b) 151396376 131863313
B. UGC Grants: Plan
Balance B/F 0 0 .
Receipts during the year 0 0 )
. ' Total (c}| - 0 0
Less Refunds : 0 0
Less: Utilised for Revenue Expenditure 0 0
Less: Utilised for Capital Expenditure 0 0
) Total {d) 0 0
Unutilised carried forward (c-d) 0 0
C. UGC Grants Non Plan
Balance B/F -0 0
Add: Receipts during the year 0 0
Total (e) 0 0
Less Refunds 0 0
Less: Utilised for Revenue Expenditure 0 0
Less: Utilised for Capital Expenditure : 0 0
; Total {f) 0 0
Unutilised carried forward (e-f) 0 0
D. Grants from State Government
Balance B/F 0 0
Receipts during the year 0 0
Total {g} 0 0
Less Refunds 0 -0
Less: Utilised for Revenue Expenditure’ 0 0y
Less: Utilised for Capital Expenditure 0 0
' Total (h) 0 0
Unutilised carried forward (g-h) - 0 0
' *Grand Total (A+B+C+D) 151396376 131863313
(NG
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH, MOHALI

SCHEDULE 5 — INVESTMENTS FROM EARMARKED/ENDOWMENT FUNDS

Amount in Rupees

CURRENT YEAR PREVIOUS YEAR

1.In Central Government Securities 0 Y
2. In State Government Securities 0 0
3. Other approved Securities 0 0
4, Shares . 0 0
5. Debentures and Bonds 0 0
6. Term Deposits with Banks 328692438 239362140
6. Others (to be specified) 0 0

' TOTAL 328692438 239362140

SCHEDULE 5(A) = INVESTMENTS FROM EARMARKED/ENDOWMENT FUNDS (FUND WISE)

Amount in Rupees

CURRENT YEAR | PREVIOUS YEAR
1.FDR Student Welfare Fund 8482599 7562140(
2.FDR Endowment Fund 255209839 231800000
3.Bonds Endowment Fund 65000000 0
' TOTAL 328692438 239362140

Note :The total in this sub schedule will agree with the total in Schedule 5.

REGISTRAR ~—
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH, MOHALI

SCHEDULE 6 = INVESTMENTS OTHERS

~ Amount in Rupees

CURRENT YEAR PREVIOUS YEAR

1. In Central Government Securities 0 0

2. In State Government Securities 0 ol

3. Other approved Securities 0 0

4. Shares 0 0

5. Debentures and Bonds 0 0

6. Others (to be specified) 0 0
TOTAL 0 0

REGISTRAR™
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH, MIOHALI

SCHEDULE 7 — CURRENT ASSETS

Amount in Rupees

CURRENT YEAR PREVIOUS YEAR
1. Stock:
a) Stores and Spares ol 0
b) Loose Tools 0 0
c) Publications of 0
d) Laboratory chemicals, consumables and glass ware 0 0
e} Building Material 0 0
f) Electrical Material ) 0 0
g) Stationery 1919031 . 1875933
h) Water supply material .0 0
2. Sundry Debtors:
a) Debts Outstanding for a period exceeding six months 0 0
b) Others : 0 0
3. Cash and Bank balances
a) With Scheduled Banks;
-In Current accounts . v
(i) Canara Bank A/c no 1089 107996365 17557789
(i) Canara Bank A/c no 1094 58772369 101221912
-In Term deposit accounts
-On FDR (CNR) 218471 140000
-On FOR (R&D) 110000000 31647465
-On FDR 0 160000000
-In Savings accounts
(i) Canara Bank A/c no 3310 11736990 13466343
(it) Canara Bank A/c no 3299 8117601 6765076
(iii) Canara Bank A/c no 3048 . 658 628
(iv) Canara Bank A/c no 0091 39843858 27494889
(v) Canara Bank A/c no 1197 626729 155286
(vi) Canara Bank A/c no 0840 1511155 4910467
{vii) Canara Bank A/c no 1754 3158272 0
(viii) Canara Bank A/c no 1800 30634144 0
{vix) Canara Bank A/c no 0026 4394695 1149413
b) With non-Scheduled Banks:
-In term deposit Accounts 0 0
-ln Savings Accounts 0 0
4, Post Office- Savings Accounts 0 0
TOTAL 378930338 366385201

REGISTRAR—

IRECTOR




'

INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH, MOHALI

SCHEDULE 8 — LOANS, ADVANCES & DEPOSITS

. _ Amount in Rupees
CURRENT YEAR PREVIOUS YEAR

1. Advances to employees: (Non-interest bearing) )
a) Salary 0 0
b) Festival 0 0
c) Medical Advance 0 i}
d) Other (to be specified) 4213933 3675930
2. Long Term Advances to employees:
a) Vehicle loan 183600 192600
b) Home loan 0 0
¢} Others(to be specified)

Computer Loan 0 0
3. Advances and other amounts recoverable in cash or in kind or for value
to be received:
a} On Capital Account 826314 0
b) Recoverahle from CPWD 26334537} 0
c) to Suppliers 0 " a
c) Others ’ R
i) Margin Money For LC 25758270 110850000
ii) Receivable from Bank asgt LC (Project) 0 0
4. Prepaid Expenses
a) Insurance 62122 53420
{b) Online Library lournals 0 30896806
5. Deposits :
a) Telephane 0 ’ 0
b) Lease Rent of - . .0
c) Electricity 6750000 6750000
d) AICTE, if applicable 0 0
e} Others ({to be specified)
i) Cylinder Security 76500 76900
ii) PU Library Security 10000 10000
iii} Guest House 25000 25000
6. Income Accrued:
a) On Investments from Earmarked/ Endowment Funds , )
-On FDR {Endowment Fund) 16226766 21131424
-On FDR (Student Welfare Fund) © 7279558 664067
h) On Investments-Others 0 0
¢) On Loans and Advances 0 0
d} others {includes income due unrealized-Rs......)

Interest Accrued from Bank Accounts
-On FDR : L7991} . 1373855
" |-On FDR (R&D) v ) 3984721 2689402
7. Other - Current assets receivable from UGC/ sponsoredv projects ' ’
a) Debit balances in Sponsored Projects 49743271 29577612
b) Debit balances in Fellowship & Scholarship 0 0
¢} Grants Recoverable (Institute) 96000000 0
d) Grants Recoverable (Project) 13700000{ - o0
@) Other receivables:- : . )
(i) KVPY Scholarship Receivable 21000{ . . 21000
(ii) NCEE Canference 23591} 23591
(iii) NBHM (Khushwant Singh) {Project) 112421 112421
(iv) DST Meeting (Project) 13635 13635
{v) CHAIL Conference (Project) 0 71014
(vi) Recoverable from DST (Project) 74175 o]
(vii) TDS Receivable 1684814 0
{viii) Mentorship Charges Receivable 408013 0
{vix) Rent Receivable 12000 0
8. Claims Receivable 0 0
TOTAL 246532633 208208678
~

REGISTRAR
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH, MOHALI

SCHEDULE 9 — ACADEMIC RECEIPTS

Amount in Rupees

DIRECTOR

CURRENT YEAR PREVIOUS YEAR
FEE FROM STUDENTS
Academic
1. Tuition fee 40455490 21412205
2. Admission fee 0 0
3. Enrolment Fee 0 0
4. Library Admission fee 0 0
5. Laboratory fee 0 0
6. Art & Craft fee 0 0
7. Registration fee 0 0
8. Syllabus fee 0 0
: Total (A) 40455490 21412205
Examinations
1. Admission test fee 0 0
2. Annual Examination fee 0 0
3. Mark sheet, certificate fee 0 0
4. Entrance examination fee 0 0
Total (B) 0 ol
Other fees
1. ldentity card fee 0 0
2. Fine/Miscellaneous fee 22200 15772
3. Medical fee 0 0
4. Transportation fee 0 0
5. Hostel fee 0 0
Total (C) 22200 15772
Sale of publications
1. Sale of Admission forms ol - 0
2. Sale of syllabus and Question Paper, etc. 0 0
3. Sale of prospectus including admission forms 0 0
Total (D) 0 0
Other Academic Receipts
1. Registration fee for workshops, programmes 0 A 0
12. Régistration fees ( Academic Staff College) 0 ' 0
Total (E) 0 - 0
GRAND TOTAL (A+B+C+D+E) 40477690 21427977
/%N\ \
~ REGISTRAR -
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH, MOHALI

SCHEDULE 11- INCOME FROM INVESTMENTS

DIRECTOR

Amount in Rupees
|PARTICULARS CURRENT YEAR = |PREVIOUS YEAR

1) Interest

a) On Govt. Securities 0 0

b) Other Bonds/Debentures 0 0
2) Interest on Term deposits 0 0
a) With Scheduled Banks
(i) Main 13538961 18437445
{i) R&D 8185959 5196682
3) Interest on Savings Bank Accounts o 0
4) Others (Specify) 0 0.

TOTAL 21724920 23634127
AN

REGISTRAR —




INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH, MOHALI

SCHEDULE 12 - INTEREST EARNED

Amount in Rupees

PARTICULARS

"~ CURRENT YEAR PREVIOUS YEAR

1. On Savings Accounts with scheduled banks ‘
- Endowment Fund 0 : 0
- NPS ' - 30 - 18
- Fees 12733 969134
- Creche 9788 189

2.0n Loans

a. Employees/ Staff 0 0
b. Others 0 0
3. On Debtors and Other Receivables 0 0
Total | 22551 969321

Note :

1. The amount against item 1, in respect of Bank Accounts of Earmarked/ Endowment Funds is dealt with

in Schedule 11 ( First Part ) and Schedule 2.

2.1tem 2(a) is applicable only if Revolving funds have not been constituted for such advances.

REGISTRAR™
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH, MOHALI

SCHEDULE 13- OTHER INCOME

- ftems of material amounts included in Miscellaneous Income should be separately disclosed.

Amount in Rupees

PARTICULARS

CURRENT YEAR PREVIOUS YEAR
A. Income from Land & Building ‘
1. Hostel Room Rent 568103 1010061
2. License fee _ 0 0
3, Hire Charges of Guest House/ Auditorium/ground/ Convention Centre, etc. 3408307 3552744
Total 3976410 4562805.09
B. Sale of Institute’s publications 0 0
Total 0 0
C. Income from holding events .
1. Gross Receipts from annual function/ sports carnival 0 0
LLess: Direct expenditure incurred on the annual function/ sports carnival 0 0
2. Gross Recelipts from fetes ‘ 0 0
Less: Direct expenditure incurred on the fetes 0 0
3. Gross Receipts for educational tours 0 0
Less: Direct expenditure incurred on the tours 0 0
4. Others (to be specified and separately disclosed) 0 0
Total 0 0
D. Others
1. Income from consultancy 0 0
2. RTl fees 944 540
3. Income from Royalty 0 0
4. Sale of application form (recruitment) ol 0
5. Misc. receipts (Sale of tender form, waste paper, etc.)
(i) Application Fees 198300 0
{11} Misc Receipts 950673 1466888
(iii) Overhead Receipts 10128452 7736898
{iv) Shop Rent 579688 262326
{v) Bank Rent 144000 144000
(vi) Tender Fees 388950 350700
{vii} Analysis Charges 373103 751936
{viii) Income Tax Refund 1028130 0
(ix) Mentorship Charges 0 10716176
6. Profit on Sale/disposal of Assets:
a) Owned assets 0 0
b} Assets received free of cost 0 0
7. Grants/ Donations from Institutions, Welfare Bodies and International Organizations 0 0
"18. Others { specify } 0 0
Total 13792240 21429464
GRAND TOTAL {A+B+C+D) 17768650 25992269
M DIRECTO




INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH, MOHALI
SCHEDULE 14 - PRIOR PERIOD INCOME

PARTICULARS CURRENT YEAR | PREVIOUS YEAR

1. Academic Receipts

0
2. Income from Investments 0 0
3. Interest earned (o] 0
4, Other Income 0 0
TOTAL 0 0
M
GISTRAR o ) S '

 DIRECTOR
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH, MOHALI
SCHEDULE 15 — STAFF PAYMENTS & BENEFITS ( ESTABLISHMENT EXPENSES )

PARTICULARS CURRENT YEAR PREVIOUS YEAR

- Plan Non Plan Total Plan Non Plan Total
a) Salaries and Wages 162628200 0 162628200] 145104285 0]145104285
b) Contribution to NPS 30981338 v 0 30981338} 26027008 0{ 26027008
c) Retirement and Terminal Benefits 3253922 0 32539221 6795416 0| 6795416
d) LTC facility 3262526 0 3262526 3210023 [} 3210023
e) Medical facility 2474710 0 2474710 1649021 0 1649021
f) Children Education Allowance 753043 0 753043 840616 0 840616
g) Others (Specify) (Outsourcing) 38171337 0 38171337| 37945419 0] 37945419

TOTAL 241525076 0 241525076} 221571788 0221571788

ISTRAR DIRECTOR



INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH, MOHALI

SCHEDULE 16 ~ ACADEMIC EXPENSES

Amount in Rupees

PARTICULARS CURRENT YEAR PREVIOUS YEAR
Pian Non Plan Total Plan Non Plan Total

a) Laboratory expenses 67699864 0 67699864 58614850 0] 58614850
b) Training/Workshop Fees 1791820 0 1791820 1386238 0 1386238
c) Payment to visiting faculty 3675925 0 3675925 3387045 0] 3387045
d) Examination Expenses 66000 0 66000 50000 0 50000
e) Student Support Services 1403329 0 1403329 552693 0 552693
f) Hostel Expenses 143683 0 143683 401523 0 401523
g) Convocation expenses 183578 4] 183578 144166 0 144166
h) Library Online Journals 31433262 0 31433262| 43023183 0| 43023183
i) Stipend/means-cum-merit scholarship 65803093 0 65803093| 54017278 0} 54017278
J) Subscription Expenses 535929 0 535929 86894 0 86894
k} Contingency 2082926 0 2082926 3970234 0 3970234
1} Analysis Charges o] 0 0 229785 0 229785
m) Sports Expenses 1124091 0 11240981 1276586 0 1276586
n) Apptitute Test Charges 557751 0 557751 32000 0 32000

TOTAL 176501251 0 176501251| 167172475 0l 167172475

EGISTRAR =
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INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH, MOHALI
SCHEDULE 17 - ADMINISTRATIVE AND GENERAL EXPENSES

Amount in Rupees

PARTICULARS CURRENT YEAR PREVIOUS YEAR
Plan Non Plan Total Plan Non Plan Total
Adnfrastructure
a) Electricity and Power 71922745 0 71922745} 59556219 0 59556219
b) Insurance 249418 0 249418 388125 0 388125
c) Rent, Rates and Taxes {including property tax) 0 0 0l 2578069 o] 2578069
B) Communication
d) Postage 383667 0 383667 432049 0 432049
e} Telephone, Fax and Internet Charges 893335 0 893335 969629 0 969629
f} Lease Line Charges 0 o] 0] 1755783 0 1755783
C) Others
g) Printing and Stationary {consumption) 6322734 0 6322734} 4836604 0 4836604
h) Traveling and Conveyance Expenses 7515285 0 7515285} 5077907 0 5077907
1} Hospitality 1377406 0 1377406 1572382 0 1572382
J)} Professional Charges 1290610 0 1290610f 1358880 0 1358880
k) Advertisement and Publicity 8548454 0 8548454 1797504 0 1797904
1} Other {specify}
D G Set Running Exp 1370417 0 1370417 2023694 0 2023694
Computing Facility 903464 0 903464 1705180 0 1705190
CPDA 3429767 0 3429767 3034040 -0 3034040
Audit Fee to CAG 0 0 0 304425 0 304425
Patent Filing Charges 1101479 0 1101479 297172 0 297172
Guest House Expenses 775333 0 775333} 582573 0 582573
Loading & Unloading Expenses 210930 0 210930 172582 0 172582
Administrative Expenses » 1164261 0 1164261 1215510 0 1215510
Pollution Control Exp 1880000 1880000 0 0 0
E-Procurement Facility 0 0 0 818000 0 818000
0
TOTAL 109339305 0 109339305| 90476737 0 90476737
SCHEDULE 18 ~ TRANSPORTATION EXPENSES
Amount in Rupees
Particulars CURRENT YEAR PREVIOUS YEAR
Plan Non Plan Total Plan Non Plan Total
1. Vehicles (owned by educational institution)
a) Running expenses 581411 0 581411 513380 o} 513380
b) Repairs & maintenance 193340 0 193340 84105 0 84105
c) Insurance expenses 71466 0 71466 70588 0 70588
2. Vehicles taken on rent/lease
a) Rent/lease expenses .
3. Vehicle {Taxi) hiring expenses 435744 0 435744 309167 0 309167
TOTAL 1281961 0 1281961 977240 0 977240
N
REGISTRAR DIRECTOR




INDIAN INSTITUTE OF SCIENCE EDUCATION AND RESEARCH, MOHALI

SCHEDULE 19 — REPAIRS & MAINTENANCE

Amount in Rupees

Particulars CURRENT YEAR PREVIOUS YEAR
Plan Non Plan Total Plan Non Plan Total
a) Building 25427275 01254272751 24623783 0124623783
b) Furniture & Fixture 1029400 0} 1029400 790405 0 790405
c) Equipments & Plant & Machinery 13340359 0113340359{ 12244340 012244340
d) Computers 933676 0 933676 483620 0 483620
e) Elelctrical 14651626 0114651626(10927742 0110927742
f) Office Equipment 609018 0] 609018 446983 0} 446983
g) General 1800330 0{ 1800330| 1537961 01 1537361
h) Cleaning material & services 14348495 0114348495 7499092 0} 7499092
i) Gardening 4214769 0] 4214769{ 2547740 0} 2547740
TOTAL 76354948 0176354948 61101666 0] 61101666
SCHEDULE 20 — FINANCE COSTS
Amount in Rupees
Particulars CURRENT YEAR PREVIOUS YEAR
Plan NonPlan| Total Plan Non Plan Total
a) Bank charges 23582 0 23582 28555 0 28555
b} Others {specify) 0 0 0 Q 0 0
TOTAL 23582 0 23582 28555 0 28555
SCHEDULE 21 — OTHER EXPENSES
' Amount in Rupees
. CURRENT YEAR PREVIOUS YEAR
Particulars
Plan Non Plan| Total Plan Non Plan| Total
a) Provision for Bad and Doubtful Debts/Advances 0 0 0 0 0 0
b) Irrecoverable Balances Written-off 0 0 0 0 0 0
¢} Grants/ Subsidias to other institutions/ organizations 0 0 0 0 0 ]
d) Others (specify) 0 0 0 0 0 0
TOTAL 0 0 0 0 0 0
Note :-

Other expenses shall be classified as writes - off, provisions, miscellaneous expenses, loss on sale of investments, loss on fixed
assets and loss on sale of fixed assets etc. and disclosed accordingly.

SCHEDULE 22 — PRIOR PERIOD EXPENSES

Amount in Rupees

. CURRENT YEAR PREVIOUS YEAR
Particulars Plan Non Plan| Total Plan Non Plan| Total
1. Establishment expenses 0 0 0 0
2. Academic expenses 0 0 0 0 0 0
3. Administrative expenses 0 0 0 0 0 0
4. Transportation expenses 0 0 0 0 0 0
S. Repairs & Maintenance 0 0 0 0 0 0
6. Other expenses 0 0 0 0 0 0
TOTAL ) 0 0 0 0 0 0

g
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Form of Financial Statements (Central Higher Educationat Institutions)
RECEIPT AND PAYMENT ACCOUNT OF INDIAN INSTITUTE FOR SCIEMCE EDUCATION & RESEARCH, MOHALI
SECTOR 81, KNOWLEDGE CITY, P.O. MANAULY, S.A8.NAGAR, MOHALY

1047-18
RECEIPT PAYMENT
Amount (in Hs.) | Amount (In Rs)) Amount (in Rs,) | Amount (in Rs,)
31.03,2018 31.03.2017 31.03.2018 31.03.2017
Opening Balance in Bank Afc Expenses
As per cash book as on 01/04/20)7 Canara Bank o/c no 1089 17557769 255481705 {n) Establishmenl Expenses 236010856 207505440
As per cash book as on 01/04/2017 Canara Benk o/c no 1094 101221912 28970565{ |b) Academic Expenses 144016454 173723701
As per cash book a5 on 01/04/2017 Canara Bank a/c no 3048 628 610 . [c) Administzarfive Expenses 108081125 86646566
Endowment Fund 13466343 13530429  |d) Transportation Expenses 1290663 1057928
Student Wetfore Fund Alc 6765076 4761565 Ie) Repair & Maintenance 73772936 61101666
As per cash book as on 01/04/2017 Canara Bank o/c no 0091 27494859 29122274  |0) Prior Period Expenses
As per cosh book as on 01/04/2017 Canara Bank afc no 1197 155286 0
As per cash book as on 01/04/2017 Canara Bank o/c no 0840 4910467 0 .
As per cash book as on 01/04/2017 Canara Bank /e no 0026 1149413 o
Grant-in-Aid 3 7 Payment against Eavmarked/Endowmnet Funds 0 o
Academic Receipts 38348282 27395610{ |Payment against Sponsored Projects/Schemes 130387847 181099900
Receipt against Earmarked/Endovmnet Funds i} 0] [Payment against Sponsored Fellowships and Scholarships 0 0.
Receipt against Sponsoved Projects/Schemes 297161133 233427717|  Hinvestment and Deposits made
{8} Out of Enrmakrked/Endowmnet Funds

Receipt against Sponsored Fellowships and Scholarships o o (n) Out of Own Funds 1] 0
Income on Investments from Term Deposits with Scheduled Banka
8) Earmaked/Endevimnet Funds 522420 611021} |FDR [\ 560000000
b) Other Investments 0 o| |FDR(R&D) 110000000 ]
Interest received on Expenditure on Fixed Assets and Capital Works in Progress
a) FDR 14896355 17589088 n) Fixed Assets 256514286 198804729
b) Savings Bank Accounts 292008 483034; 1b) Capilal Work in Progress (] 0
¢) FDR (R&D) 4448843 2914358  {c) Margin Money for LC 25758270 69240000
Investments Encashed Other Payments
8) FDR ) Refund of Earmest Money 185748 103000
b) FDR (R&D) 31647465 0| b) Refund of Mess Security 300000 o

<) Mentorship Chiarges 408013 ‘o

d) Advance to Flamering India Pyt Lid 826314 o
Other Income (including Prior Period Income) Closing Balance
2) Application Fees 198300 0] 1As per cash book ns on 31/03/2018 Cenara Bank a/c no 1089 107996365 17557789
b) Receipt from Guest House 3408307 3552744] {As per cash book s on 31/03/2018 Conarn Bank n/c no 1094 58772369 101221912
¢) Misc Receipts 413914 610550{ |Pension Fund 658 628
d) Tender Fees 388950 3507001 [Endowment Fund 11736980 13466343
¢) Overhead receipt ] 77368981  {Student Wellare Fund A/c 8117601 6765076
) Hostel Room Rent 568103 1010061{ {As per cash book ns on 31/03/2018 Canara Bank e/c no 0091 Fees |- 39843858 27494889
£) Analysis Charges 373103 751936} [As per cash book as on 31/03/2018 Canara Bonk a/c no 1197 626729 155286
h) Mentorship Charges 10716176 0} 1As per cash book as on 31/03/2018 Canara Bank a/c no 0840 1511155 4910467
i} Bank Rent 132000 144000| | As per cash book as on 31/03/2018 Canora Bank g/c no 0026 4394595 1149413
) Shop Rent 579688 262326( |As per cash book as on 31/03/2018 Canara Bank a/c no 1754 3158272 o
k) Coffee Receipt 75104 1205765  |As per cash book as on 31/03/2018 Canara Bank o/c nio 1800 30634144 s}
B Creche Fees 461655 442907
m) Summer Semester Receipt o 316800
n) RT1 Fees 944 540
Deposits and Advarnces
a) Eamnest Money 909800 764400
b) Security Depsoit 680000 0
Any Other Receipts
) Student Caution Money 1346000 932000,
b) Recovery of Vehicle Loan 9000 36000
c} Receip! agst Project (R&D) 2835386 4247789
d) Receipt agst Endowment Fund 0 243939
€) Roya! Chemistry India Foundation 61771 ol
1) BSNL 5000000} [}
) Sale of Vehicle 121751 .0l
h) Income Tax Refund 1028130 o

- Y
Grand Total 1419346388 1756904732} {Grand Tota! \ % 1419346388 1756904733
LY
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Draft Audit Comments on the Accounts of Indian Institute of Science Education and
Research, Mohali for the year ended on 31 March 2018.

The Annual Accounts of the Indian Institute of Sc‘ience Education and Research, Mohali
for the year 2017-18 are audited under Section 19 (2) of the Comptroller & Auditor
General ‘s (Duties, Powers & Conditions of Service ) Act, 1971 read with Section 22 (2)
of the National Institutes of Technology, Science Education and Research Act, 2007.
Draft Audit Comments are given in succeeding comments:

A. Balance Sheet

Application of Funds
A1l TFixed Assets '

As per the Accounting Policy in respect of Depreciation (SI. No. C of Schedule 23),
depreciation has been provided as per the Income Tax Act. This is in contravention of
the Depreciation Rates prescribed by the MHRD in the Accounting Format. The

Institute had given an assurance in the previous audit to rectify this, but failed to

comply with this assurance.

Due to non-charging of depreciation at the applicable rates as prescribed in the format
depreciation has been excess charged for ¥ 53.23 crore during the years 2016-17 and
2017-18 as shown in Annexure 1. This has resulted in understatement of Fixed Assets
as well as understatement of Corpus by ¥ 53.23 crore each besides overstatement of
deficit by ¥ 23.90 crore. -

A2 Investments from Earmarked/ Endowment Fund (Schedule 5)
Term deposits with Banks: FDR Endowment Fund: ¥ 30.63 crore

Above wrongly included value of a FDR (FDR No. 4790401000974/1) as
T 5,67,63,345 instead of correct amount of ¥ 56.,76,335. Moreover, interest Income from
investment made out of Endowment Fund under Schedule 2- Earmarked/ Endowment
Funds has also wrongly been accounted for as I 5,22,80,190/- instead of actuél interest
income of T 11,93,180. This has resulted in resulting in overstatement of Investment from
Earmarked/ Endowment Funds (Schedule 5) as well as Designated/ Earmarked funds/

Endowment Funds by ¥ 5.11 crore each.

A3 Loans; Advances & Deposits (Schedule 8): ¥ 22.02 crore

(i) In the previous year’s SAR, it was commented that the Buildings shown under Fixed
Assets (Schedule 4) included ¥ 2.63 crore (2,63,34,537/-) on account of amount
recoverable from CPWD against Capital Advances given for the various works.. This has
resulted in understatement of Loans, Advances & Deposits by ¥ 2.63 crore (advances

possessed by ’by the CPWD), overstatement of Fixed Assets (Buildings) by ¥ 213 lakh

S



and, besides overstatement of depreciation by ¥ 0.50 crore , (2016-17-

T 26,33,554 for and 201718-% 2370108/-, (@ 10 percent p.a. at WDV metliod as per
Income Tax Act)

(i) vFurther‘, position of the abovestated amounts recoverable from CPWD have not

reviewed as no updated statements have been obtained showing status of funds possessed
by CPWD ason31.03.2018

B. Significant Accournting Policies (Schedule 23)

Accounting Policy at Sl. No. E regarding Investment states that there are no investments.

Above policy statement is factually incorrect and mis-leading as the Institute is having
Investments from Earmarked/ Endowment Funds (' Schedule 5) of ¥ 37.98 crore and
Investment Others of ¥ 11.02 crore (Curren{ Assets, Schedule 7- Cash and Bank

Balances with Scheduled Banks on account of FDR (CNR and R & D)).

C. General
C.1  Fixed Assets

(i) Fixed Assets Registers maintained are not linkable to the Fixed Assets (Schedule 4)
included in the Balance Sheet as the item-wise and category-wise fixed assets entered in

these registers are not totaled to match the the Gross Value as shown in the Schedule 4
(Fixed Assets).

(i)  Fixed Asset Register produced did not include the entries relating to Land and
Buildings. Institute in its reply stated that the Building Register is separately maintained
in the Engineering Wing; however, the same was not produced to Audit. As regards, the

entry/ Register in respect of the Land, no reply has been given by the Institute.

(iiiy  As per the Accounting Format applicable to the Institute, additions to Fixed
Assets during the year should be classified amongst various categories inter-alia including
additions from own funds, sponsored projects, gifted, etc. However, no such classification

of Fixed Assets has been made in the Accounts.

(iv)  The Institute has not disclosed the accounting policy in respect of fixed assets
created out of Earmarked Funds and funds of Sponsored projects as per the requirement

of prescribed format.



C.3  Nou- disclosure of information as prescribed by the MHRD .

The following items prescribed by MHRD in the Accounting Format in the “Schedule 24:

Contingent liabilities and Notes on Accounts” are not included in the accounts prepared

by the institute:
i.  Contingent liabilities
ii.  Information to be published in public domain such as collection on accounts of
building funds and expenditure thereof, collection for sports activities and
expenditure thereof, collection for co-curricular activities and expenditure thereof,

collection on account of development charges and expenditure thereon, and ESI

and salary structure for teachers.

ili.  Related party disclosures

Disclosures regarding (i) transactions bétween the educational institutions and the
members of the governing body of the educational institutions; (ii) transactions
between the educational institutions and the relatives of the members of the
governing body managing the educational institutions and (iii) Transactions
between the educational institutions and its “Key management personnel” or
relatives of the key management personnel, have not been disclosed by way of

notes, as per the requirement of prescribed format.

C4  Adequacy of Internal Audit System

Internal Audit System was found to be inadequate as the Internal Audit Manual and scope
of internal audit have not been finalized in the Institute.

C.5 Internal Control System

Internal Control System was found to be inadequate as :
i It was informed that the power has been ‘delegated to Director to sanction

T 80 lakh for expenditure of works; however, “the Institute could not show the
related Deleg_ati‘on of Powers alongwith the appfoval thereof by the BOG;

ii. Position of the amounts of ¥ 2.63 crore recoverable from CPWD- has not
been reviewed as no updated statements have been obtained showing status of
funds possessed by CPWD as on 31.03.2018, as stated in observation at Sl.No.
A.3 (ii) above.

iii.  Value of a FDR (FDR No. 4790401000974/1) as < 5,67,63,345 instead of correct
amount of ¥ 56,76,335. Moreover, interest Income from investment made out of -

Endowment Fund under Schedule 2- Earmarked/ Endowment Funds has also



wrongly been accounted for as ¥ 5,22,80,190/- instead of actual interest income of
¥ 11,93,180; as stated in observation at S1.No. A.2 above.

C.6  Physical verification of Fixed Assets other than Library books

Physical verification of fixed assets for the year 2017-18 was stated to be under-progress.
During the previous audit also, physical verification for the year 2016-17 was under-
process. However, the physical verification report for the year 2016-17 was not produced
'to audit.

C.7  Physical verification of library books

Physical verification of library books was conducted in 2018 and verification report was
under preparation. '

C.8  Physical verification of Inventory

List of inventory was provided, however, it was informed that the physical verification of
inventory was under-progress.

C.9 Statutory dues

No statutory overdues were noticed during auditl.

D. Grants-in-aid

D.1  Out of the available funds of T 94.38 crore (OH31: ¥ 38.60 crore OH-35:
¥ 2278 crore and OH-36: ¥ 33.00 crore) including previous year unspent balance of
% 17.78M crore (OH31: ¥ Nil, OH-35: X 17.78 crore and OH—36:' < Nil) and Grant in Aid
received during the year ¥ 76.60 crore (OH-31:X 38.60 crore, OH-35:
¥ 5.00 crore and OH-36: ¥ 33.00) the Institute utilized ¥ 77.28 crore (OH-31: ¥ 36.35
crore,OH-35: ¥ 17.10 crore and OH-36: T 23.83 crore); leaving an unspent balance
% 17.10 crore (OH31: T 2.25 crore OH-35: ¥ 5.68 crore and OH-36: ¥ 9.17 crore) at the

‘end of the year, as detailed in the Annexure enclosed.

D.2  As per Schédule 10-Grant/ Subsidies, thé unutilized grant is ¥ 12.51 crore. The
difference of ¥ 4.59 crore is due to the fact the Tnstitute has negative balances of ¥ 1.69
crore and T 2.90 crore under object rieads 31 and 36 reépectively as on 01.04.2017. s the
Instiute has incurred expenditure over and above the grants sanctioned -to it, xcess

~ expenditure incurred (¥ 4.59 crore as stated above) over and above sanctioned grants is

DepuL Dir‘éct'or

T As per previous year SAR, the unspent balance was ¥ 13.18 crore, which included negative balance of ¥
4.59 crore of object Heads 31 and 36, % 1.69 crore and ¥ 2,90 crore respectively.

required to be got regularized from the Government/ Ministry.

\J\



Annexure 1 -

Statement showing wrong charging of depreciation

2016-17
Applicable
Dep. Chérged Depreciation
Gross by the Rate Excess/
Block Institute % Amount short

Buildings-on
Freehold
Land 2780728628 245410431 2| 55614572.56 189795858
Buildings-
ownwership
Premises 606500000 26034764 2 12130000 13904764
Plant Machinery &
Equipment 2071487467 195199754 5| 103574373.4 | 91625380.7
Vehicles 3790413 261403 10 379041.3 -117638.3
Furniture & Fixtures 223508688 16436694 7.5 16763151.6 -326457.6
Computer
Peripherals 66219567 8178415 20 13243913.4 -5065498.4
Electrical
Installations 96392939 10989164 5 4819646.95 | 6169517.05
Library Books 28402357 2347844 10 2840235.7 -492391.7
Other Fixed ssets
{Kitchen Utensils) 1987466 79037 7.5 149059.95 -70022.95
Gas Cylinders (being
P& M) 1982931 79037 5 99146.55 |  -20109.55
Sewarge Treatment
Plant 18354834 1763865 2 367096.68 | 1396768.32
Computer ‘
Softwares 18740043 3979831 40 7496017.2 | -3516186.2

Total (A) 293283984

/
A AN
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2017-18

Applicble
Dep. Charged Depreciation
Gross by the Rate Excess/
Block Institute % Amount short
Buildings-on
Freehold _
Land 2775728628 220492492 2} 55514572.56 164977919
Buildings- ‘
ownwership
Premises 606500000 24733026 2 12130000 12603026
Plant Machinery &
Equipment 2277029623 | 187434010 51 113851481.2 | 73582528.9
Vehicles 5058579 412418 10 505857.9 -93439.9
Furniture & Fixtures 240127538 16902086 7.5 18009565.35 | -1107479.4
Computer
Peripherals 91330183 9750278 20 18266036.6 | -8515758.6
Electrical
Installations 101102096 11790269 5 5055104.8 6735164.2
Library Books 30751289 1046878 10 30751289 -2028250.9
Other Fixed Assets
(Kitchen Utensils) 1982931 151733 7.5 148719.825 3013.175
Gas Cylinders 1984466 21077 992233 -78146.3
Sewarge Treatment
Plant 18561134 82520 2 37122268 | -288702.68
Computer '
Softwares 24056869 2800794 40 89622747.6 -6821953.6
Total (B) | . 238967920
Total A+B 532251904
e
4R
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Annexure 2

Grant ISER Mohali 2017-18

Amount in T crore

31 35 36 | Total

Opening balance -1.69 | 17.78 -2.9 1 13.19
Admitted in Audit 01 17.78 0| 17.78
Received during the year 38.6 5 33 76.6
Total funds 38.6 | 22.78 33 | 94.38
Expenditure 36.35 17.1| 23.83 | 77.28
Unutilised balance 225| 568| 917 17.1
I
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DRAFT AUDIT COMMENTS 2017-18

AJ  TFixed Assets

As per the Accounting Policy in respect of .
Depreciation (SI. No. C of Schedule 23),
depreciation has been provided as per the
Income Tax Act. This is in contravention of
the Depreciation Rates prescribed by the

| MHRD in the Accounting Format. The
Institute had given an assurance in the previous
rectify this, but failed to

comply with this assurance.

audit to

Due to non-charging of depreciation at the
applicable rates as prescribed in the format
depreciation has been excess charged for Rs.
5323 crore during the years 2016-17 and
7017-18 as shown in Annexure I. This has
resulted in understatement of Fixed Assets
as well as understatement of Corpus by Rs.
5323 crore each besides overstatement of

deficit by Rs. 23.90 crore.

A2 Investments from Earmarked/Endowment
Fund (Schedule 5) Term deposits with Banks:
FDR Endowment Fund: Rs. 30.63 crore

Above wrongly included value of a FDR (FDR
No. 4790401600974/1) as Rs. 5,67,63,345/- instead
of correct amount of Rs. 56,76,335/-. Moreover,

Endowment Fund under Schedule 2- Barmarked
Endowment Funds has also wrongly been
accounted for as Rs. 5,22,80,190/- instead of actual
interest income of Rs. 11,93,180/-. This has
resulted in resulting in overstatement of

Investment from

Farmarked/ Endowment Funds (Schedule 5) as

interest Income from investment made out of

REPLIES OF IISER MOHALIL
Complied
Complied
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well as Designated/ Earmarked funds/ Endowment |

Funds by Rs. 5.11 crore each.

A3  Loans, Advances & Deposits (Schedule
8): Rs. 22.02 crore

(i) In the previous year's SAR, it was commented
that the Buildings shown under Fixed
Assets (Schedule 4) included Rs. 2.63 crore

(2,63,34,537/)  on  account of  amount |.

recoverable from CPWD against Capital
Advances given for the various works .. This has
resulted in understatement of Loans, Advances &
Deposits by Rs. 2.63 crore (advances
possessed by by the CPWD), overstatement of
Fixed Assets (Buildings) by Rs. 2.13 lakh and
besides overstatement of depreciation by Rs. 0.50
crore (2016-17- Rs. 26,33,554/- for and 2017-18 -
Rs. 23,70,108/- @ 10 percent p.a. at WDV method

as per Income Tax Act)

(ii) Further, position of the above stated amounts
recoverable  from  CPWO  have  not
reviewed as no updated statements have been
obtained showing status of funds possessed

by CPWD as on 31.03.20 18

Complied

B. Significant Accounting Policies (Schedule
23y

Accounting Policy at SL No. E regarding
Investment states that there are mo investments.
Above policy statement is factually incorrect and
mis-leading as the Institute is having
Investments from Earmarked/ Endowment Funds

(Schedule 5) of Rs. 37.98 crore and

Complied
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equipments. Same is the case with sponsored

projects equipments.

(iv) The Institute has not disclosed the accounting
policy of  fixed
created out of Barmarked Funds and funds of

in  respect assets

Sponsored projects as per the requirement

of prescribed format.

No fixed assets have been acquired through
Earmarked Funds. Hence, the information

may be treated as nil.

C.3 Non- disclosure of information as

prescribed by the MHRD .

The following items prescribed by MHRD in the
Accounting Format in the "Schedule 24:
Contingent liabilities and Notes on Accounts" are
not included in the accounts prepared
by fhe institute:

i. Contingent liabilities

Complied

. Information to be published in public
domain such as collection on accounts of
building funds and expenditure thereof,
collection for sports activities and

expenditure thereof, collection for eo-

curricular activities and expenditure
thereof, collection on account of
development charges and expenditure

ESI

thereon, and

and salary structure for teachers.

Complied

jii. Related party disclosures

Disclosures regarding (i) transactions between the

educational institutions and the

members of the govemmg body of the educational

Complied
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institutions; transactions

(i1)
between the educational institutions and the
of  the members of  the

the

relatives
governing body managing educational
institutions and (iii) Transactions between the
educational institutions and its "Key management
personnel” or
relatives of the key management personnel, have

not been

by

notes, as per the requirement of prescribed format.

disclosed way

of

C.4 Adequacy of Internal Audit System
Internal Audit System was found to be
inadequate as the Internal Audit Manual and
scope of internal audit have not been finalized

in the Institute.

As suggested, Internal Audit manual will be
prepa:edb.z

C.5 Internal Control Syétem
Internal Control System was found to be
inadequate as :
I. It was informed. that the power has
been délegated to Director to sanction
Rs. 80 lakh for expenditure of works;
however, the Institute could not show
the related Delegation of Powers

along with the approval thereof by the
BOG;

11. Position of the amounts of Rs. 2.63
crore recoverable from CPWD has not
reviewed as- no

been updated

statements have been obtained

The matter has been taken up with CPWD.
Tt has been learnt from CPWD that it is
proposing some arbitration awards to be met

out of these funds.
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funds possessed by CPWD as on
131.03.2018, as stated in observation
at SLNo. A.3 (ii) above.

1ii. Value of a FDR (FOR No. 4790401000974/1)
as Rs. 5,67,63,345/- instead of correct
amount of Rs. 56,76,335/-. Moreover,
interest Income from investment made
out of Endowment Fund under Schedule
2- Earmarked Endowment Funds has
also wrongly been accounted for as Rs.
5,22,80,190/- instead of actual interest
income of Rs. 11,93,180/- as stated in
observation at SI. No. A.2 above.

Complied

C.6
other than Library books

Physical verification of Fixed Assets

Physical verification of fixed assets for the year
2017-18 was stated to be under-progress. During
the previous audit also, physical verification for the
year 2016-17 was under- process. However, the
physical verification report for the year 20 1 6-17

was not produced to audit.

Audit may verify during next visit

C.7 Physical verification of library books
Physical verification of library books was
conducted in 2018 and verification report

was under preparation.

Andit may verify during next visit

C.8 Physical verification of Inventory
List of inventory was provided, however, it

was informed that the physical verification of

Audit may verify during next visit
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inventory was under-progress.

C.9 Statutory dues
No statutory overdues were noticed during

audit.

D.I Out of the available funds of Rs. 94.38 crore
(OH31: Rs. 38.60 crore OH-35: Rs. 22.78 crore
and OH-36: Rs. 33.00 crore) including previous
year unspent balance of Rs. 17.78 crore (OH 31: ~
Nil, OH-35: Rs. 17.78 crore and OH-36: Nil) and
Graﬁt in Aid received during the yeaf Rs. 76.60
crore (OH-31: Rs. 38.60 crore, OH-35:

Rs. 5.00 crore and OH-36: Rs. 33.00) the Institute
utilized Rs. 77.28 crore (OH-31: Rs. 36.35
crore,0H-35: Rs. 17.10 crore and OH-36: Rs.
23.83 crore); leaving an unspent balance

Rs. 17.10 crore (OH31: Rs. 2.25 crore OH-35: Rs.
5.68 crore and OH-36: Rs. 9.17 crore) at the

end of the year, as detailed in the Annexure

enclosed.

D.2 As per Schedule 10-Grant/ Subsidies, the
unutilized grant is Rs. 12.51 crore. The
difference of Rs. 4.59 crore is due to the fact the
Institute has negative balances of Rs. 1.69 crore
and Rs. 2.90 crore under object Heads 31 and 36
respectively as on 0 1.04.20 17. As the Instiute has

incurred expenditure over and above the grants

sanctioned to it; excess . expenditure incurred (Rs. |

4.59 crore as stated above) over and above
sanctioned grants is required to be got regularized

from the Government/ Ministry.

Request is being sent to MHRD as suggested.

' ) =po==n/Dr. P Bapaiah
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B. 0. G.09.05.12

B. 0. G.09.05.13

B. 0. G.09.05.13(1)

B. 0. G.09.05.13(2)

N. Sl o

Directorld  1» 1709 V ] ‘Z E(%é\,\
Chairman -
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giving its comment on the agenda (i.e. to follow CGH Scheme

Rule). Hence the proposal for reimbursement of medical bill of Dr,
Sanjay Mandal is not approved.

he Board recommended the construction and development of
campus by the Institute Works Department up to limit of Rs.50 lakhs
for miscellaneous civillelectrical works and otRer—Tampus

evelopment work of the Institute including the minor construction
acfivities. This will be within the delegated financial powers of the
Direstar up to a sum of Rs.50 lakhs as delegated by the Board.

Any Other ltem with the Permission of the Chair

Consider and Pass (Adopt) the Annual Account of the Institute
(ISER Mohali) for the year 2008-09

The Board was informed that the Institute received a sum of Rs.
3275 lakhs as grant-in-aid in the year 2008-09 from MHRD and an
expenditure of Rs.3287.31 was incurred. Major expenditure was
incurred over construction (Rs.2182.64 lakhs), purchase of
equipment (Rs.522.99 lakhs) and salary and non-salary component
(Rs.489.09 lakhs) and on other heads Rs.92.59 lakhs.

The Committee noted that internal audit has been done while
preparing the Annual Statement of Accounts of the Institute and

depreciation in accounts has been done as advised by Statutory
Audit and the Board.

With this information the Board considered and adopted the
Statement of Annual Accounts 2008-09 of the Institute.

Proposal for Endowment thd\.

The Board was informed that Shri K. K. Kaul, previously of GMADA
has proposed to coniribute Rs.50,000-/- for the award of
scholarship/prize in his father's name (Professor S. N. Kaul who
was a dedicated educationist and sportsman). The Board approved

the proposal and approved the award/scholarship to be paid out of
the interest earned on the deposit.




B.0.G.10.09.3

B.0.G.10.09.4

B.0.G.10.09.5

B.0.G.10.09.6

B.0.G.10.09.6(2)

B.0.G.10.09.6(b)

Government (CTG) and the buying power of rupee. The Chairman
emphasized on innovation as the sole means of 1ISERs emerging as world
class institutions. He wanted IISER-M to adopt best (and next) practices in
each sphere of its activity. He wanted each faculty to come up with a one
page proposal containing at least one innovative (out of the box) idea in a
month's time. He wanted the 5 best ideas to be selected, rewarded and
supported for its implementation: To ensure recruitment of high quality
manpower, he wanted the faculty to participate in attracting bright young
minds to its midst, and wanted each faculty to identify at least 5

outstanding Candidafes; who can be persuaded to join IISER-M.

Leave of Absence (to thovs’e members of BOG, who, could not be

present in the meeting) '

The leave of absence was granted to the members, who could not be

present at the meeting. The list is enclosed at Annexure 1 (Page No.9-10)

Confirmation of Draft Minutes of the 8" Meeting of the BOG held on’

June 5,2010
The Board confirmed the minutes of its 8" Meeting held on June 5,2010.

Action Taken report on the Draft Minutes of the 8" Meeting of the
BOG held on June 5, 2010

" The Board noted the actions taken on the minutes of its g" Meeting held on

June 5, 2010.

Noting of :

Minutes of the 7" Meeting of the Finance Comittee held on November 2,

2010

- The Board noted the Minutes of the 7% Meeting of the Finance Committee
held on November 2, 2010.

Minutes of the 5" Meeting of the Building & Works Committee held on
October 22,2010 '

" The Board noted the Minutes of the 5" Meeting of the B &WC.

The Board approved the recommendations of the Finance Committee and B
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& WC regarding the construction of Informatics Centre (Rs. 22.50 crores),

Faculty Club (Rs. 5.40 crores), Airconditioning for larger halls (Rs. 73 lakhs),

Construction of Animal House (1800 sq.m., Rs .3. 24 crores), Constmcnon of

Jogging Path, Swimming Pool, Playground (as per CPWD norms) and Solar

Airconditioning for 4 x 120 seater halls, False Ceiling, Acoustic treatment,

Wall Panelling, Furnitures etc. in the Lecture Hall Complex for a sum of Rs.
713 crores. The Board advised the Institute to consult Dr. Lalji Smgh and

make. sure that the animal house meets the global standards (GLP comphant)

by getting the worlk done through firms(s) havmg the required expertlse In
the case of solar airconditioning, the Chairman pointed out that there was a
conflict of interest since Thermax was oOne of the parties that was being
approached for the work. This is because he was on the Board of Directors of .
Thermax. He appreciated the fact that Thermax was contacted by the

" institution even before he himself tock up the position as the Chairman of
BOG. He nomatheless wanted the Institute to malke sure that strictest
procedure was followed by inviting Expression of Interest from the vendors

and the work to be awarded purely on the basis of merit.

The Board endorsed the view of the Finance Committee thaf the Direéfor. be
authorized to issue finaucial sanction on the basis of the estimates subm1tted
by CPWD/agencies appointed for the construction purposes. The Board noted
the delay in completion of projects and inadequate manpower deployment by
CPWD and advised the Director to explore appointing other pro;ect

management consultant(s) by due process of inviting Exp1ess1on of Interest

Whﬂe approving the increase in the delegation of financial powers for

constructlon from Rs.50 lakhs to Rs.80 lakhs to the Director, the Board
\dkvised the Institute to adopt a uniform policy by consulting other IISER;

B.0.G.10.09.7 Ratification of :

B.0.G.10.09.7(2) Appointments on the basis of the approval obtained from the Chairman

Board of Governors

The Board ratified all the approvals given by the Chairman of BOG. The

Board also ratified the acceptance by the Director, of the resignation of

1. Sh. Ashok Sharma, AE (C), w.e.f. May 2010 and
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